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25 February 2020 

 

 

Dear Shareholder 
 

In presenting our half-year report, I want to add a few comments. 

 

The second half of last year and the first 2 months of this year underline our confidence that 

Veyonda® has a strong chance of becoming a drug for the treatment of late-stage prostate cancer.  

 

Clinical data received over this time shows Veyonda® delivering a meaningful anti-cancer 

response in about half of men with late-stage prostate cancer in both DARRT and LuPIN 

programs. This is in men who have reached the end-stage their disease, are receiving palliative 

care, and are facing imminent death. This is a major milestone for the Company and Veyonda®. 

 

This has put the Company on a path to commercialisation, i.e. bringing Veyonda® through to 

marketing approval in the U.S. and Europe and forging strategic partnerships with major 

companies along the way. 

 

Noxopharm has received an Investigational New Drug (IND) approval from the U.S. Food and 

Drug Administration (FDA) – another important milestone in the commercialisation process.  

 

We now know that Veyonda® is delivering its anti-cancer effect in both a unique and highly 

sought-after way as an immuno-oncology drug, which helps underpin the strength of the story to 

potential partners. 

 

All this progress leads to the issue of the investment required to pursue further clinical trials and 

supporting non-clinical activities. We have taken the first steps in this process by recently 

eradicating debt to make the Company more attractive to investors. Another step is to enter into 

an arrangement that has the potential to generate revenue from sales of Veyonda® in the short-

term. Your Board continues to be fully aware of the attractiveness of non-dilutive funding 

strategies and will continue to pursue funding strategies it believes to be in the best interests of 

the Company. 

 

It should be noted that in less than 4 years, Noxopharm has gone from a concept to a pre-

commercial phase. And while our initial clinical target is late-stage prostate cancer, we see that 

as providing important proof-of-concept for the unmet need in the largest sector of the cancer 

field - providing meaningful salvage therapy to end-stage patients with most forms of solid 

cancer (prostate, breast, lung, ovarian, large bowel, sarcoma etc).  

 

On behalf of the Board and our staff, I thank all shareholders for their patience and support. I am 

confident that the coming year will provide further news and progress. 



 

ABN 50 608 966 123. Suite 3, Level 4, 828 Pacific Highway, Gordon NSW 2072 

 

Yours sincerely 

 
Graham Kelly 

Executive Chairman and CEO 

 
 
 
Forward Looking Statements 
This announcement may contain forward-looking statements. You can identify these statements by the 
fact they use words such as “aim”, “anticipate”, “assume”, “believe”, “continue”, “could”, “estimate”, 
“expect”, “intend”, “may”, “plan”, “predict”, “project”, “plan”, “should”, “target”, “will” or “would” or the 
negative of such terms or other similar expressions. Forward-looking statements are based on estimates, 
projections and assumptions made by Noxopharm about circumstances and events that have not yet 
taken place. Although Noxopharm believes the forward-looking statements to be reasonable, they are not 
certain. Forward-looking statements involve known and unknown risks, uncertainties and other factors 
that are in some cases beyond the Company’s control that could cause the actual results, performance or 
achievements to differ materially from those expressed or implied by the forward-looking statement. No 
representation, warranty or assurance (express or implied) is given or made by Noxopharm that the 
forward-looking statements contained in this announcement are accurate and undue reliance should not 
be placed upon such statements. 
 
Authorisation: This release was authorised by Graham Kelly on behalf of the Board of Directors. 
 












































